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‘We’re seeing Boca attract a younger population ...  
They want a more luxurious type of lifestyle, but they’re also active and city-centric.’

JAY PARKER, CEO OF DOUGLAS ELLIMAN FLORIDA REAL ESTATE BROKERAGE

THE BOCA RATON INNOVATION CENTER, formerly the IBM 
campus,  is set to become an office complex geared to the future 
Boca employee. Some amenities would include a tech museum, food 
hall, STEAM collaboration labs, performance center and more. 

UPTOWN BOCA is under construction now and is set to be 
ready in 2020. It will feature a shopping center, movie theater, 
grocer and 456 rental apartments. The property is at Glades 
Road and 95th Avenue South.

ALINA RESIDENCES, a 1 million-square-foot condominium complex being built near Mizner Park, is attractive to people who want the flavor of an urban lifestyle and the ability to 
walk to restaurants, shops and entertainment. [GREG LOVETT/palmbeachpost.com]

Beaches, a private airport, luxury homes and 
more office space than anywhere in the county, 
business and city leaders expect Boca Raton 
will become richer and more sophisticated.

Boca Raton is a city that conjures 
up images of wealth, opportunity and 
privilege. 

It already boasts country club com-
munities, plentiful employers and 
some of Palm Beach County’s finest 
public and private schools.

But as more people retire to Florida, 
Boca Raton is expected to be a desti-
nation for people who want to live the 
good life.

With the city’s amenities, includ-
ing beaches, a private airport, luxury 
homes and more office space than any-
where in the county, business and city 
leaders expect Boca Raton will become 
richer and more sophisticated. 

 “Boca Raton will see a lot of in-mi-
gration of high net worth individu-
als and their families, which is a good 
thing,” said Angelo Bianco, manag-
ing partner of Crocker Partners, which 
built Mizner Park and other projects in 
the city. 

Business leaders say residents will 
demand high quality in the city’s 
health care, education, homes and cul-
tural offerings.

They expect the city’s population to 
be younger, or young at heart.

This means professionals working at 
many of the financial service firms and 
the numerous high-tech, health care 
and software companies based in the 
city. Already, the city is home to about 
100,000 jobs, with many workers com-
muting to the city from miles away, 
according to Census data provided by 
the city’s Office of Economic Develop-
ment.

Changing demographics also means 
retiring baby boomers who are eager 
to stay active in their community.

Real estate developers are planning 
a greater selection of low-maintenance 
but luxury multifamily homes such as 
apartments and condominiums.

Retirement communities, includ-
ing upscale senior living facilities, are 
being built in key parts of the city close 
to restaurants, entertainment or cul-
tural offerings, rather than in distant 
suburban enclaves.

And offices are being designed for 
people who want more than just a 
workplace but a place providing an 
array of personal services, too.

“We’re seeing Boca attract a 
younger population,” said Jay Parker, 
chief executive officer of Douglas Elli-
man Florida real estate brokerage.

“They want a more luxurious type 
of lifestyle, but they’re also active and 
city-centric.”

Boca Raton features the downtown, 
with its mishmash of office buildings 
and strip shopping centers, includ-
ing mixed-use retail centers such as 
Mizner Park.

Then there’s the city’s center, 
including the Park at Broken Sound 
office and industrial park and numer-
ous office buildings. There’s also the 
city’s retail crown jewel, the Town 
Center mall, which welcomes more 
than 12 million visitors a year.

Out west are residential com-
munties, many of them country club 
communities, separated from each 
other by shopping centers catering to 
local shoppers.

Little by little, sections of the city 
are being redeveloped to make way for 
future residents.

Take Boca West Country Club, one 

of the oldest country clubs in the city, 
featuring lushly landscaped neighbor-
hoods in a parklike setting on Glades 
Road just east of Florida’s Turnpike.

A new condominium dubbed the 
Akoya recently opened in Boca West.  
The Akoya was a project commenced 
by the late Richard Siemens, a long-
time business leader who helped 
found West Boca Medical Center and 
the Jewish Federation of South Palm 
Beach County. 

Richard Siemens could anticipate 
what the community would need, said 
his son, Rob Siemens.

As a result, the 139-unit Akoya is 
designed with residents of the future 
in mind: Ultra-luxury amenities in 
large condo units ranging from 2,000 
to 4,000 square feet. 

Prices start at $1 million, and 
already, the condo is 65% sold out. 
Buyers range from locals to residents 
coming to Florida from the Northeast.

“There’s so much wealth out there, 
it’s mind-boggling,” said Rob Siemens, 
a partner with the Siemens Group.

In downtown Boca Raton, plans are 
to build The Concierge, a luxury senior 
living development that will provide 
independent and assisted living and 
memory care residences.

In downtown, housing redevelop-
ment means going vertical in a part of 
town already built out. Projects under-
way include new condominiums such 
as the Mandarin Oriental Hotel and 
Residences, Tower 155 and Alina Resi-
dences.

These projects, Douglas Elliman’s 

Parker said, are attractive to people 
who want a flavor of the urban lifestyle 
and the ability to walk to restaurants, 
shops and entertainment.

Meanwhile, in the city’s center is 
a move to transform old buildings 
into new purposes to meet growing 
demand for companies and homes.

At the former Arvida Park of Com-
merce, now known as the Park at Bro-
ken Sound, properties once slated for 
industrial space are being transformed 
into offices and apartment complexes.

Even the city’s longtime mall, the 
luxury Town Center at Boca Raton, 
is trying to anticipate changing con-
sumer demands.

The mall just underwent a multi-mil-
lion-dollar renovation. And long-
term plans for the mall’s closed Sears 
department store include a redevelop-
ment, possibly into residences.

Meanwhile, some golf courses are 
being turned into homes as the gen-
eration that spent their days swinging 
away at a ball gives way to residents 
who prefer a variety of other activities.

For example, the city-owned Boca 
Raton Municipal Golf Course is under 
contract to be sold to GL Homes, 
which wants to build more than 550 
homes on the 190-acre property.

GL Homes successfully has built 
several communities in suburban Boca 
Raton. They include Boca Bridge 
 and Seven Bridges, which offer 
upscale amenities without mandatory 
country club fees that have soured 
some buyers on other residential 
communities.




